
 

      Figure 2: CDO vs. Underlying Collateral Credit Ratings  

CDO credit rating vs. Collateral rating (3,912 tranches)

0

50000000

100000000

150000000

200000000

250000000

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCC+ NR

CDO Rating
Collateral Rating

 

 

 

 

 

 

 

 

 

 

 

 


